LJ-1189

B.Com. (Part-I)
Term End Examination, 2021

Paper - 1

Financial Accounting

Time : Three Hours] [Maximum Marks : 75
[Minimum’ Pass Marks : 25
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Note : Answer all questions. All questions carry equal
marks.
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From the following transaction prepare a three
column..cash book :

2019 N
1" “March Balance in hand 415
Balance at Bank 2530
2 » Paid wages by cheque 950
» Cash purchases 150
15 » Received a cheque from
Krishna 530
Allowed him discount 20
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(3)

16 March Payment made by cheque

18
20

22
25

30
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(b)

(¢)

2

2

2

2

2

to Mohan
Discount allowed by him

Cash sales

Furniture purchased and
paid by cheque

Bank credited interest

Received a cheque from
Suresh
Allowed him discount

Cash deposited into bank

37949l / OR

400
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150

300
200

250

10
300

e

HITTT |

Distinguish “between Book-keeping and
Acecounting.

AT TH T T ?

What is Accounting cycle ?

SATd ShIH-9T @Ial 99 I SHT U9 ST

AT :

(i) - @l
(ii) B2 Wi @l
(iii) Yot @
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(4)

(iv) SABIO @rdl
(v) 31cd Tt @rdn

State which of the accounts will show a

debit balance or credit balance :

(i) Cash Account
(if) Discount received A/c

(iii) Capital A/c

(iv) Drawing A/c

(v) Outstanding Rent A/c
313 / Unit-I1

At sEiw I Y&l W31 HME, 2016 W
frfafed I Sgya AT

T T
LEll 49,000 |01 15,760
3R 4,000 [fersha 1,30,720
T T4 5,000 [ 94,000
T 22,000 [HIX R 4,000
T 18,680 [S5(d kYT STRISH| 1,800
YRS @he 32,400 [FHEE (F9L) | 2,640
shiFet 3R fostelt| 4,480 [ =1 3,600
T AR S 2,630(<7 foa 7,700
RESEQ 14,400 [B&T% Uehg 160
TR 12,560 [sfeh stferfaemd 6,600
TFER 5,000 [gM 210
Aqer (faw) | 1,100
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N

f=1 TuESEl & 9vEE 31 U™, 2016 i
T B a1l 99 % fau sify g GER
Elﬂﬁl'q:

(a) 320 T&@ ®HU & fau srufafaa wifse
A AR W 5% TId KU * faw
YIEE  HIfoIT |

(b) WG ™ 10% 3R HRIER W _12%
B I AT HiC |

(¢) ¥ 1,500 ROT W =N <A Sih- |

(d) ¥ 500 Yfded qM @M H_g&A=<d
1 frv=a fee

() HR FI A BEURTH 1/3 AW TorHt
T H Wi, HE €

(f) 31 W€, 2016 H1 HAilhd wih
3 47,000° T |

The following balances are extracted on 31
March, 2016 from the book of Aayansh :

g 3
Capital 49,000|Loan 15,760
Drawing 4,000]Sales 1,30,720
General expenses | 5,000({Purchases 94,000
Building 22,000{Motor Car 4,000
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g 3

Machinery 18,680|Bad debts Reserve| 1,800
Opening stock 32,400 |Commission (Cr) | 2,640
Coal and power 4,480 |Car expenses 3,600
Taxes and Insurance| 2,630 |Bills Payable 7,700
Wages 14,400 [Cash in hand 160
Debtors 12,560|Bank overdraft 6,600
Creditors 5,000 |Donation 210
Discount (Dr) 1,100

Prepare the Final Accounts for/the year ending
31st March, 2016 after taking .into accounts
the following adjustments :

(a) Write off ¥ 320, for.bad debts and make
provision for (bad debts @ 5% on debtors.

(b)

(©)
(d)

year to charity or donation fund.

(e)

Depreciate machinery by 10% and motor
car by 12%:

Interest.¥ 1,500 is outstanding on loan.

It . was decided to transfer ¥ 500 every

1/3 of car expenses and depreciation

amount is to be transferred to owners

account.

()
T 47,000.

379497/ OR

Stock valued on 31st March, 2016 was
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gAd e §eH w1 feue 9< wd @A

TGRSl da9e | T 3,475 1 <R fHen

o9 394 319 @ § TIHIRd L 3™

g TR w9 ¥ fefataa swgfsa

et

(a) %9 T& &1 AN T 1,150 ¥ HH Al
RIE I

(b) foAe & 31,000 % %7 =1 fosRa g
o o@n foean &

(c) 3 ¥ ¥ 200 &1 HE 998 A= S
39k @ H eSfoe fewan W@

(d) W & T 500 H "A g=1 T NG
SRR Wt meh W wfwfaa 7= fwen
T |

(e) T25 ,TF UEHh ol B2 & fqU T 9
e oren ®e @rd § A8l gen ol

(/)Y 2200 HHERE & oo 9 fSoent @fET
FHHYA @ H T 9 T

(g) T2400 fom & foa M & o=
qifen fed @ A T8 & e
ST SRIfGA 1 TS HH &g SHaA (TS

T @ wifSu qen 39 @l St |
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An accountant while balancing his books of
Suman and brothers found that a difference
of ¥ 3,475 in the trial balance. The difference

was palced to suspence account while
preparing the Final Accounts.

The following errors were later noticed :

(a) Purchase book was undercost by ¥ 1,150.
(b) Purchase from Vinod amounting (to
T 1,000 was entered in sales book.

(¢) Goods returned from Ashok amounting to

T 200 debited in his personaliaccount.
(d) Goods sold to Suresh wotth":500 which

is not included in the- list ‘'0f debtors.
(e) T 200 being the ‘discount allowed by

customer which “was not posted in
Discount Account:

(f) Received«commission worth ¥ 200 which
was not_posted to Commission Account.

(g) Rent paid amounted to ¥ 2,400 which is
not posted to Rent Account.

Draft Journal entries necessary for rectifying
the ‘above mistakes and prepare the Suspense
Account.

TS / Unit-111
3. 1 3@, 2010 &I #t AP A TH THX

YA ¥ 1,35,000 H ST &I | I8 STAM ST
T foh wefe 5 a6 a@ SwE # s SR
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5 94 ol HANK W IHH FARNME oo
735,000 BN T3 @ gfaeemar & fag
4% Yfqad st X 9 fafbeH #d ge @
e HY H oI v T e a9 &
g o faf=m 81,700 # == fegu wm)
fHfsh wue difereh o ST{UR 4% aftish =
R 7 0.18463 Ufqad @1 fafw@m s auf @
71 <M WY @, fAfhn wue @l 9dn
fefer woe faf@Em @ Tar Sifse) A
Heheaqd ®F H whifaT |

On 1st April, 2010 Shri Ankut purchased an

X-Ray machine for ¥ 1,35,000. It is expected
that machine will remain in use for 5 years
and then scrap value will be ¥ 35,000. A
Sinking Fund ctreated to replace the machine
by investing at,4% per annum. At the end of
the fifth¢ year investment was sold for

¥ 81,700.4As per Sinking Fund table at 4%
interest an amount equal to ¥ 0.18463 should

be 1nvested every year to receive one rupee
after 5 years.

Prepare Machinery A/c, Sinking Fund A/c and
Sinking Fund Investment A/c. (Calculation
should be made to the nearest rupee)

37947/ OR
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M U T & ha & qade iR T
gaTell ¥ 31 A, 2019 & A TH 6
fau o iR =@ @ de ged T TR

HITT
T 3N 7 SR 7

NCE| 6,25,000| To¥T Yo 12,500
TTeR 1,00,000 | S T 91« gT | 5,00,000
iR hi gfd % ferg
RISED 1,50,000| AR 15,000
12% T Thel o BIel Al
fafrm 5,00,000 | ferrn 10,000
ELEl 5,00,000 | fafay giftaat 30,000
I 40,000 | TRHRT-3TTEH 3,50,000
T =Y 18,000 |rHT fAfy 10,00,000
oA 15,000 | JETeRTeTd ht TETh]

% faT sTcM 62,500
Shed THE| 50,000 XA TR 1

IEER] 20,000
T ADS| 2,000

20,00,000 20,00,000

SIE) H\_THT@ :

(@) 39 a9 & fou e ®E ¥ 25,000 ¥

(b) ST oG I ART T 30,000 |

(¢) 1 TR, 2018 I T 40,000 ! AN
H EATOR A hi e ot |
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(d) 1 3T«, 2018 H T 50,000 THF A
& TR k1 faswa fwan wam oon

(¢) TR W 10% Yfqad, J&iehicrld T&ih!
T 15% Gfaad iR 9o W 5% Yfded
BE T |

From the Trial Balance and other information

given below for a school, prepare Income_and

Expenditure Account for the year ended 31st

March, 2019 and a Balance Sheet as on. that
that date :

Debit Balance 54 Credit Balance 54
Building 6,25,000]Admission fe€s 12,500
Furniture 1,00,000(Tution fees received| 5,00,000
Library books 1,50,000(Creditors for

supplies 15,000
Investment Rent for the school
@ 12% 5,00,000hall 10,000
Salaries 5,00,000[Miscellanious

receipts 30,000
Stationery 40,000{Govt. Grant 3,50,000
General Expenses 18,000|General Fund 10,00,000
Sports-expenses 15,000{Donation for

library books 62500
Cash at Bank 50,000(Sale of old furniture] 20,000
Cash in hand 2,000

20,00,000 20,00,000

Additional information :
(a) Fees yet to be received for the year are

¥ 25,000.
(b) Salaries yet to be paid amount ¥ 30,000.
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(¢) Furniture costing ¥ 40,000 was purchased
on 1 October, 2018.

(d) the book value of the furniture sold was
¥ 50,000 on 1 April, 2018.

(e) Depreciation is to be charged @ 10% p.a.
on furniture, 15% p.a. on library books
and 5% p.a. on building.

1S / Unit-IV

4. 1 A, 2014 ® TH WA fREG | yTad
IGid o STREIG RS - ShY i, 3 MTAH
5 BURET fohvdl o o989 9 g@h. T 6,000 i
2, o Sman 21 vem faeea 30 faawr, 2014
H T B T | SN S 10% i T T
T k1 Uehg Hod fhifrT dor oS i
Tkl H S e @ iR faskar @
drdl d-1gu |

On 17 April, 2014 Dheeraj purchased a
machinery on instalment system. Payment is
to ‘be paid in five half-yearly instalments of
¥ 6,000 each. First instalment falls due to on
30 September, 2014. Rate of interest is 10%
per annum. Find out the cash price of the
machine and prepare Machine Account and
Interest Suspense Account in the books of
Dheeraj.

379497/ OR
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foten-forea 9gfa wa fesa yam ugfa #
e gfg ¥ wd @i &t gig ¥ TR

IRV Gfgd TIL hifST |

Differentiate between Hire-purchase system
and instalment payment system from the legal
as well as accounting point of view, explain
illustratively.

$HT% / Unit-V
5. 31 W€, 2019 I w@fd, qem-siw, fFredt @

fagr faeifeRa o :

T | A qet L]
(%) (%)
TR 34,000/ TS ok H 12,400
1 fom 2,400 fafay TR 40,000
Tﬁ: AT TN
Tfd 40,000 ERER| £2,000] 38,000
ST 3¢ 40,000 Tefan 44,000
fareit™20,000(1,00,000 F= T HEf 30,000
AT 3,000
fd 9,000
1,36,400 [1,36,400

@rfd, gon T faedt 9Eel wH 3 eTa
IR T WIS I <h. fd. & 9= 99
fan | wrt gul gfdwa 6 agel ¥ 10 Al
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12000 qUied RN ! d7 % foiw HeHd g3 |
FHIA <F o9 31 Srew T qfIE q
d% Y9 H Sgw wft gmfd F fau
Teud off | 9ERR @1 oy favsH 1™
12, 13 W 1/6 1 f<wm oo goifd gu
IRl H Tl @ TR

The Balance Sheet of Swati, Pooja and
Shilpee stood on 31 March, 2019 as:

Liabilities |Amount Assets Amount
(%) (%)
Creditors 34,000 | Cash at Bank 12,400

Bills payable 2,400 | SundryDebtors 40,000
Less: Reserve

Capital : for D.Debts ~ 2,000| 38,000
Swati 40,000 Stock in trade 44,000
Pooja 40,000 Plant and Machinery 30,000
Shilpee 20,00011,00,000 | Furniture 3,000
Goodwill 9,000

1,36,400 1,36,400

It was decided to sale the business of the
firm by Swati, Pooja and Shilpee to Rama
and Shama company Ltd. The company
agreeing to allot 12000 fully paid shares of
¥ 10 each in full satisfaction of the purchase
consideration. The company accepted the
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liability except bills payable and took over all
the assests excepting the Bank Balance. The
partners shared profits and losses in
proportion of 1/2 to Swati, 1/3 to Pooja and
1/6 to Shilpee.

Draw up the necessary accounts showing the
final settlements as regards the partners, in
the books of the firm.

379497/ OR

‘TR T W ° f@ ™ v S =
Hifsw | = a8 fofg wra § amp g €2

Explain the decision in ‘Garner Vs Murray’.
Does the decision apply. to~India ?
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